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THE STATE 


- renewed expansion of business activity, which began 
. sori], continued during the past month. Moreover, the 
vk remains fairly satisfactory, for the conditions for 
ser expansion still exist. Profitability of enterprise con- 
~< to increase, aS is shown in our monthly analysis of 
nstrial profits. And, despite the slight revival in the 
sj] market, money remains cheap. Recovery remains 
~ marked in the capital equipment industries, but the 
sumption trades are now also beginning to make head- 
y in this country. 

Contrary to the normal seasonal movement, employment 
-:nued to increase in June, when it reached a record 
J, The branches of activity in which the improvement 
;most marked include building, public works contract- 
-and certain ancillary trades, engineering and iron found- 
; shipbuilding and ship repairing, iron and steel and tin- 
se manufacture, the hosiery and jute industries, certain 
i manufacturing industries, printing and bookbinding, 
tansport and distributive trades, as well as hotel and 
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OF TRADE 


steel have recently made little headway, but demand from 
some of the principal consuming industries at home, includ- 
ing motor vehicles and building construction, is likely to be 
well maintained. Despite a seasonal decline in the output 
of coal, the position of that industry is slightly better than 
a year ago. Sales of chemicals, which are used in most 
branches of industry, have been satisfactory. 

The industries engaged in the manufacture of consumers’ 
goods have also made some headway during the past 
month. Thus, the textile trades as a whole as well as the 
leather and food, drink and tobacco trades all experienced 
a slight improvement as compared with May and as com- 
pared with June, 1934. Although home demand for con- 
sumers’ goods has risen by about Io per cent. during the 
past two years, it must be remembered that many of these 
industries are largely dependent on exports, which have so 
far shown little expansion. Retail trade showed a slight 
seasonal decline between May and June, but the money 
value of sales was nearly 6 per cent. higher than in the corre- 
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“ag June. But the proportion of insured workers unem- 
yed still varies considerably—from 7 per cent. in South- 
e England to 30.6 per cent. in Wales. 
‘ur new index of Business Activity (adjusted for seasonal 
‘auons) continued to rise in June, when it slightly ex- 
‘ded the highest level reached in 1929. Of the component 
ts of the Index, shown on page 3, seven rose, while six 
ecined between May and June. Only two indices, relat- 
*‘o consumption of cotton and imports of raw materials, 
a lower than in June, 1934. The index of employment 
* sightly between May and June; on the other hand, 
“tmption of power was somewhat smaller than in May. 
: lgures for steel and cotton consumption and for the 
bbe ® of exports of manufactures registered an appre- 
lt Se The increased turnover of money both in 
~;" and the Provinces is reflected in the rise in the 
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103.8 in April. In April, 1934, the index stood at 96.9. 
On the other hand, the latest figures of world trade show 
little improvement as compared with a year ago. In the 
United States the gradual decline in industrial activity since 
January appears to have been arrested in June. Moreover 
there are at last signs of the beginning of an improvement 
in the capital equipment industries there. The most en- 
couraging features are the gradual expansion of dwelling- 
house construction and the increase in the activity of the 
metal industries and of the capital market. Although the 
stage may at last be set for a sustained revival, there are 
still many difficulties and uncertainties ahead which may 
delay recovery. 

Persistent stagnation still characterises business conditions 
in France, Holland and Switzerland. Such slight improve- 
ments as have taken place in recent weeks are mostly due to 
seasonal influences. Official statistics point to further in- 
crease in business activity in Germany, but the improve- 
ment appears to be most marked in the heavy industries. 
Italy has experienced a striking expansion of. industrial 
activity in recent months accompanied by a steep decline in 
unemployment. There has also been further improvement 
in Norway and Sweden, and industrial activity in Belgium 
is now slightly above the level of a year ago. With the 
exception of the coffee-growing countries, Latin America 
continues to gain ground; and in the Far East, Japan’s in- 
dustrial activity has been maintained. Conditions in Aus- 
tralia, Canada and South Africa remain fairly satisfactory. 




















































































The following reports on British industry cover, in most cases, 
the period to the middle of July. In the remainder they relate to 


the month of June. 
COAL 


Unemployment continues on a large scale and, on account of an 
increase in the number of men ‘‘ temporarily stopped,’’ the posi- 
tion suffered a further deterioration during June. The seasonal 
slackness of demand was reflected in output figures, which declined 
sharply between May and June. On a daily basis, however, 
production was again above last year’s level. The export position 
is patchy, there being a good demand for certain classes and an 
almost complete absence of inquiry for others. Total shipments 
declined last month, but some improvement has been noticeable 
in recent weeks in South Wales. A fair demand for industrial fuel 
has been in evidence, but trade in house coal suffers from a 
seasonal depression. Nevertheless, pit stocks are smaller than at 
this time last year, and prices have been firm. Next month should 
witness an appreciable improvement in this section. 


IRON AND STEEL 


Activity in the iron and steel industry continued to expand 
during the past month. Calculated on a daily basis, the output of 
steel ingots and castings rose from 32,200 tons in June, 1934, to 
35,600 tons in May and 35,800 tons in June, 1935. Imports of 
iron and steel materials in June were slightly higher than in May, 
but almost unchanged as compared with a year ago. On the other 
hand, exports show a reduction on May and on the corresponding 
month a year ago. Negotiations concerning the details of the five- 
year agreement between the British Iron and Steel Federation and 
the Continental Crude Steel Cartel, which should come into force 
on August 8th, have not yet been concluded. Meanwhile, there 
has been a slight seasonal decline in new business, but order books 
are well filled and the outlook for the principal consuming indus- 
tries remains good. 

ENGINEERING 

The expansion of productive activity in the engineering industry 
has been well maintained, but there has been a seasonal lull in 
inquiries and in new business. Both imports and exports of 
machinery showed a decline between May and June, but, while 
exports in June remained well above the level of the corresponding 
month a year ago, the volume of imports was the same as in June, 
1934. There has been a seasonal recession in the demand for agri- 
cultural machinery, and business in machine tools and in textile 
machinery has fallen off a little. There has been little change in 
the marine engine section. Demand for mining and excavating 
machinery and for boilers and boiler-house equipment has been 
well maintained, and the electrical section continues active. A 
slight improvement has been noticeable in the power equipment, 
locomotive and sugar machinery sections. 


MOTOR INDUSTRY 


Despite a seasonal slackening of demand, sales of new cars 
continue above the 1934 level. New registrations of private cars 
totalled 24,960 in May, against 22,221 in the same month of last 
year ; in the period October to May new registrations showed an 
increase of 22 per cent. over the corresponding total for the 
previous season. The rising trend of imports was checked last 
month, only 831 private cars being imported, as compared with 
1,125 in June, 1934. The export position continues satisfactory, 
and manufacturers are concentrating attention upon the produc- 
tion of more powerful cars at the lowest possible price, to compete 
in markets overseas. Exports in June comprised 4,069 private 
cars and 1,110 goods vehicles, against 3,057 and 808, respectively, 
a year ago. 


CHEMICALS 


In the home market a satisfactory volume of business has been 
transacted in most industrial chemicals during the past month, 
chief interest being shown in acetone, acetic, formic and oxalic 
acids. Apart from a good seasonal demand for certain products, 
such as citric and tartaric acids, trade in pharmaceutical prepara- 
tions has been limited. In the coal tar products market creosote 
oil has continued in good demand and sales of refined coal tar 
have been on a very fair scale, but there has not been much 
interest in other products. Business in wood distillation products 
has been steady, but inquires are not very numerous. The trade 
returns for June show a decrease of {221,150 in the value of 
chemicals, drugs, dyes and colours exported as compared with 
June, 1934. Imports registered a decline of £45,308 as compared 
with June, 1934. 

COTTON 

The past month has witnessed little change in the position of the 
industry. The raw cotton situation continued to be dominated 
by the control policy of the United States Government, and the 
tight spot position has tended to become more pronounced. The 
American Government has estimated the area under cotton for the 
1935-36 season at 29,166,000 acres, an increase of 4.6 per cent. on 
a year ago ; it is too early for any reliable estimate of the yield 
to be made. Inquiry for piece-goods from certain quarters has 
increased somewhat, but it is doubtful whether any more business 
has been done than in recent months. The home trade has bene- 
fited from the hot weather. Although the Economist index of 
cotton consumption rose from 90} in May to 97} in June, the 
position of the spinning section remains unsatisfactory, and only 
70 per cent. of the spindles were in operation on June 30, as 
against 77 a year ago. Buyers of yarn have continued their 
hand-to-mouth policy and sales have been difficult to arrange. 
The past month has been notable for the introduction of legalised 
wages for operative weavers. 
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i WOOL 

e slow improvement in the price of ra 
March, continued during the past month and~ Fay 2 begag 
Street have been substantial—home demand being t}~ se 
of the series. But the reluctance of manufacturers t 
caused difficulties in the spinning section, where ne 
a remunerative basis are hard to secure. 
section, June witnessed little general cha 
pe a h Se iupeovetnent over | 
in the worst ranch. Exports of woollen , ; 
recorded an advance on ae saath, but ae 
foreign markets were smaller than in June, 1934. Ex pe 
wool from Australia and New Zealand in the year ended Jue 
totalled 3,458,000 bales, or 89,000 bales less than in the peel 
season, an increase of 118,000 bales in shipments from the ) 
monwealth being more than offset by a reduction of 207 00% ba 
in exports from New Zealand. a 


ELECTRICITY 
INDEX OF GENERATION OF ELEcTRICITY* 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 
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1927 146 102-2 Fad 
1928 156 101-8 
1929 171 102.2 
a Monthly average ............... of = 
1932 181 87:5 
1933 199 87-4 
1934 227 98-6 
DID  cupsdskbungnessepssatbvcenines 200 100-0 
JURY nocccceccccccvcccccccccccsccccses 191 99-0 
r. IIE - cautdsinnonsnantemiinnne> 192 98-5 
REET caccnsecoscensesecececes 215 102-0 
eS SE thbunsiuiaswnaseuecsienes 229 100-5 
BEE coccevessescccascesecces 254 100-0 
SEE ccccnrcncvesscsccccssess 283 101-0 
SRR TRREY ccvescccesccccecescccccsees 256 100-0 
EEE §«—enccesesonseveseeseseces 253 100-5 
TD . coins ibsscubhessbessceaieens 260 103-0 
a EEE canuavencconseenesneveessseess 230 104-0 
BEET cesosccovesnessensessecveseusenes 241 105-0 
Sse ale ae ea A IA $236 $108 


“Prepared by the Economic and Statistical Department of the Bri 
Electrical and Allied Manufacturers’ Association. : 

+ Corrected for seasonal fluctuations, for the increase in electrifcad 
(trend), and for connections to the “ grid.” ¢ Provisional 


ELECTRICAL INDUSTRY 
New export inquiries for heavy electrical machinery 
declined a little, but home demand has been well maintained. 


InDEx oF New Orpers ReEcEIVED BY Heavy ELECTRICAL 
MANUFACTURING INDUSTRY* 
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(1920 = 100) 
Period Home Export Total 
1927—Jume .......-.seeeeeeeeees 94 234 128 
Th \o.. : « Geieepacpebeeeniebese 68 105 is 
ED = gn teens evenonenesecen 84 149 101 
1930 | eacoeerneeanenennns 59 212 3S 
TE = gs wakasensannsenonenene 65 128 is 
BE ge te scenecccssonesees 53 94 38 
BERR co teen vnccceceeseccsecs 55 85 : 
BODI—FERO ...00000000000000000 47 119 70 
FER ccocccscccscccocscses 56 123 - 
SII i ctnnisiginabani 71 123 . 
September ..........++ 85 1 28 a 
October ........sseeeeeees 94 128 108 
November _ ..........:- 96 1 25 109 
December .........2+++++ 96 1 4 a 
1935—January........+-+005- 101 1 17 
February ..........++0++ 107 136 113 
EEE Acciisebvscserenss 102 134 118 
April ......ccccccccceccoes 105 135 7 
REE cncecoconssennevenese 110 1 28 1 5 

DD ccccccesenecesvsvenee 109 124 


. » associatid 
* Copyright of the British Electrical and Allied ae sesaeel 
The above index is a 12-month moving average © = the horse-powel 


the heavy plant section of the industry. It is based 
not on the value of orders. 
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The price of the fibre, which had been slowly nisin, 
naetek suffered a slight setback about the mide of 
was traceable to uncertainty about the policy ©! » rns and cid 
ernment concerning next year’s crop. Business he Yidustry undé 
has been slow, but the employment position - the ] 
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RAYON 
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_ veya] at this time of year. Current cloth contracts are near- 
is ee too but it is stated that producers are anticipating 
ers renewal of demand for coming season goods, especially 
ll and dress linens. 

: BOOTS AND SHOES 


loyment showed a decline last month in most of the prin- 
Emp’ tres, but was considerably better than at this time last 
04 = ; a of leather footwear were again lower on the month 
Br. ‘ell ort of last year’s corresponding figure. Imports 
ed a similar movement. 


POTTERY 


the unemployment percentage for June again showed little 
compared with the previous month and with the same 
Sr rast year. Conditions are variable, North Staffordshire 
- least favourably situated. Exports of general earthenware 
ee ya recovery during June, although still less than at this 


p last year AGRICULTURE 


icording to the Ministry of Agriculture, it is doubtful whether 
is] average yield of wheat will be reached, and the yields of 
“ey and of Oats may be a little under average. The yield of 
. notatoes is likely to be appreciably reduced in the areas 
“ved by frost, and lifting has been delayed. Prospects are 
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rapid bottom growth during June, but the present forecast of the 
yield of both seeds and meadow hay is below the ten years 
average. With the improvement in the pastures and a plentiful 
supply of water, cattle and sheep have done well. 


SHIPPING 


The Economist index of whole cargo shipping freights rose by 
0.4 per cent. in June to 84.0 (1898-1913=100), compared with 
83.8 in June last year. In recent weeks the various markets have 
continued in a condition of stagnation, although the Far Eastern 
market has shown a slight improvement. 


BUILDING 

Employment showed a slight improvement during June, all the 
separate occupations with the exception of painters sharing in the 
movement. Compared with a year ago, there was some improve- 
ment in Scotland and in the South-Western and Midland Counties, 
but in Wales there was a slight decline. Building activity con- 
tinues on a high level and is a mainstay in the process of recovery 
at home. The total of building plans approved by 146 local 
authorities in Great Britain (published by the Ministry of Labour), 
which reached a record total in May, showed a reduction during 
June. In consequence, the Economist index of building activity 
(1924=100) declined from 221 in May to 217 in June, against 
1954 a year ago. 

RETAIL TRADE 


























2 eg made good progress during June. Mangolds are mostly a The value of retail sales during June showed little change com- 

: i plant, but rather backward ; sugar beet is variable. op pared with May, but exceeded the total for June, 1934, by 5.8 per 

4d »s are healthy and vigorous, but still backward. Grass made cent. 

A 

3 HOME TRADE STATISTICS—JUNE, 1935 

‘4 Compared Compared 

"6 May, June, with May, June, with 

‘0 NEMPLOYMENT— 1935 1935 June, ’34 1935 1935 June, ’34 

0 State Insurance %) ........seeeseeees 15-6 15:55 — 0-9 FINANCIAL DATA— 

"? RODUCTION— Bank of England Notes Mill. £’s)* 391 398 + 18 

0 Coal (million tons)* ...........ss0006 4:3 4-0 - Bank Deposits (, » )* 1,961 2,003 + 133 

‘9 RTE, 5g. BF scsnscsecinaneeeces 558-9 529°3 + 14-4 Bank Advances ——— 770 775 + 18 

0 Steel ( ,, a nomnenenns 853-3. 770-0 + 12-5 Banks’ Cash Ratio (*) (%)*_...... 11-2 10-8 + O-1 

‘0 REIGN TRADE— Bank Clearings : 

. Imports (million {’s) ...... 64-5 57-8 — 3:3 London (million £’s)* ......... 703 742 + 119 

' Re-exports De “ae deianien 5-6 5-2 + 0-9 Manchester ( ,,  ,, )* ....-s0ee 9-2 90 — 0-2 

“v British Exports ( ,, 5p) eweeee 35-2 32:9 + 0-8 Three Months’ Bank Drafts (Dis- 

‘0 RANSPORT— CR TR EO cccecevevascsseces 43 j; —- vs 

0 Railway Receipts (thous. £’s)* 2,769 3,013 + 114 Day-to-Day Loans (%)* ..........+. } j - t 

| Supping Freights (av. level) ...... 71:9 72:9 + 0-9 (*) 1913 = 100. (2) Economist Index No., 1927 = 100, 
MMODITY PRICES (av. level?) 68-1 68-1 + 2:8 (3) Bankers’ Magazine Index No. of 365 securities; December. 
RADE DISPUTES (thous. working 88 78 _— 24 1921 = 100. (*) Cash in hand and at Bank of England as % of 
7 See Ee ree total current, deposit, and other accounts. 
ECURITY VALUES (av. level!) 125-8 125-5 + 3:7 * Average weekly figures. 


INDICES OF BUSINESS ACTIVITY® 
CAL Monthly Averages of 1924 = 100 
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1014 80 1554 65 186 117 159 77% 98 106 69 98 1094 994 98 
102 7 163 64 187 1154 164 80 108 119 644 97 113} 984 100 99 
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For method of construction and earlier figures (1920-1935) see Supplement to the Economsst of June 29, 1935, r Revised. P Provisional. 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 


Australia.—Crop prospects and pastoral conditions have con- 
siderably improved as a result of recent rains. The market in wool 
was active during June and the recent upward movement in 
quotations was maintained. The textile and clothing trades have 
received a stimulus from the wintry conditions prevailing in recent 
weeks, while the building and motor-car trades are also active. 
Imports in May were 23 per cent. above last year’s level, while 
exports recorded an advance of 41 per cent., thus increasing the 
‘‘ favourable ’’ trade balance. 

South Africa.—The weather is normal and reports regarding 
crops and livestock are favourable. The wool-selling season has 
now closed with a negligible carry-over, and the outlook for the 
new season is considered good. The mohair market continues 
quiet, but hides are firm in price on limited supplies. Building 
activity in Johannesburg shows no sign of abatement ; retail busi- 
ness is steady and wholesale orders better than a month ago. 
Railway earnings continue above budget estimates. Imports in 
June were above, and exports below, last year’s corresponding 
figure. 

Canada.—Despite the uncertainties caused by the wheat situa- 
tion and the imminence of the general election, the seasonal 
slackening in business activity is less than usual, and the Bureau 
of Statistics’ index of business activity is about 7 per cent. above 
last year’s level. The mining, automobile and footwear industries 
are showing increased activity, while construction contracts 
awarded in June were 50 per cent. in excess of the corresponding 
figure for 1934. Industrial production is still moving gradually 
upward and crop conditions in many parts are better than a 
year ago. 

India.—The uncertainties of the American situation were fe- 
flected in the condition of the Bombay cotton market in June. 
Business was restricted and speculative activity lacking. Inquiry 
for piece-goods was also poor and prices continued weak. The 
Calcutta jute market has been easy. The acreage under jute for 
the 1935-36 season is estimated by the Bengal Government at 
1,858,200 acres, against a revised figure of 2,604,200 acres for the 
1934-35 crop ; publication of this estimate had little effect on the 
market. 


EUROPE 


France.—Persistent stagnation still characterises business con- 
ditions in France. The official index of industrial activity has 
remained unchanged at 93 (1913 = 100) between January and 
May. A year ago the figure stood at 101. Such improvements 
as have taken place in recent weeks are mostly due to seasonal 
influences. Although the number of persons in receipt of unem- 
ployment benefit continued to decline from 418,471 on June 8th 
to 393,469 on July 6th, it must be remembered that many foreign 
workers have been repatriated. The drastic cuts in Government 
expenditure announced on July 17th indicate that an adjustment 
of prices is still sought by deflation rather than by devaluation. 


Germany.—There has been a further expansion of industrial 
activity. The index of industrial production, calculated by the 
Institut fiir Konjunkturforschung, rose from 94.7 (1928 = 100) 
in April to 96.3 in May. The expansion in recent months was 
most marked in the case of production goods. The improvement 
appears to have been maintained in June, for the number of un- 
employed, as officially reported, declined from 2,019,300 at the 
end of May to 1,876,900 at the end of June. The average daily 
output of pig iron and of coal registered a slight rise, and that 
of crude steel a slight decline, between May and June. Carload- 
ings fell from 125,300 per day in the first week of June to 121,600 
per day in the first week of July. Both imports and exports 
balanced at about Rm. 318 millions in June. In May imports 
were Rm. 332.5 millions and exports Rm. 337.0 millions. Whole- 


sale prices and quotations for industrial securities continued their 
gradual upward trend. 


Italy.—Industrial activity continued to expand rapidly in May, 
when the official index of production stood at 113.6 (1928 = 100), 
as compared with 106.7 in April and 89.5 in the corresponding 
month a year ago. The motor vehicle, engineering and textile 
trades all recorded a marked increase in activity during recent 
months. Unemployment, as officially reported, has declined 
rapidly. The value of short exchange securities has risen sharply, 
and wholesale prices continued their upward trend. 


Norway.—The latest figures of industrial production indicate 
increased activity, the index figure for May having risen to 111, 
against 109 in April. The rise was very pronounced in export 
industries and in the consumption goods trades. Judging from 
unemployment figures for June, registering a decline of some 5,000, 
as well as from statistics of foreign trade, there is reason for 
anticipating a continued improvement in industrial activity. The 
freight markets, especially for tankers, showed some improvement, 
and laid-up tonnage declined by about 28,000 tons d.w. 


Greece.—Despite the unfavourable weather conditions which 
prevailed in May and June, crops—especially cereals—are expected 
to be satisfactory. Prices of currants tended to fall in an inactive 
market. The tobacco trade continued to be brisk. Despite larger 
areas cultivated with tobacco this year, the harvest will be much 
smaller than in 1934, owing to bad weather. Foreign trade 
returns made again a good showing in May. Receipts from the 
revenues assigned for the service of the public debt were also 
higher in May, but the foreign exchange reserves of the bank of 
issue are reported as steadily declining. Conditions on the Athens 
Stock Exchange improved in June and prices rose generally. 
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UNITED STATES OF 

The gradual decline in industrial sue — = 
to have been arrested in June. The Annalist index of he 
activity rose slightly from 79.0 in May to 79.1 in a 
ago the figure stood at 77.2. There are at last sah " 
beginning of an improvement in the capital equipment adeal 
The most encouraging features are the gradual expans,. 
dwelling-house construction and the increase in the activity, : 
metal industries and of the capital market. But although 
stage may at last be set for a sustained revival] there | 
many difficulties ahead which may delay the upward mon 
Since the abandonment of N.R.A. on June 16th attacks i ety 
concentrated on A.A.A., but the future of the devices eal 
prices of agricultural products embodied in A.A.A tr, 
uncertain. ~~ 


AMERICAN TRADE STATISTICS—JUNE, 1935 
i we 


_ 

I 
Mont! 
-_ 
1919 ». 
1074 , 
1981 - 
1932 .. 


May, June wit 
1935 1935 June a 
EMPLOY MENT—(1923-25 = 100)+ 81-3 es . 
PRODUCTION— a 
Bituminous coal (Thous. tons) ...... 26,790 31,700 4+ 3 
Pig-iron ip 5 pee 1,727 1552 — 
Steel ( ae 2,636 2231 - 


Steel C. orporation—shi pments 


(Thous. tons) 599 we « 1p18. 
Building permits (Thous. $) ...... 49,327 52,702 +24 180. 
FOREIGN TRADE— = 
ee eee 170,559 ‘ass 
EE, Fle LUE Sinincckiasseiienwsee 165,457 ™ 
TRANSPORT— 1934 
Weekly average of car loadings 
TE cccnsuencnassebavcensuce 582 607 - 
SECURITIES— 
30 industrial stocks— 
Highest quotations} 116-81 = =120-75 — 19 1 
Lowest quotations} _................ 108-71 = 109-74 — Is 
Thous. shares sold during month— 
ET TED avcumponssevenrnvesacessees 30,438 = 22,340 
Capital issues excl. refunding 
SII Til sinnieiasiéanaseneseienenanes 86,395 58,083 —6 + 
BANK DEBITS— Ie 
New York (Million §) ............... 14,551 15,668 + - 
EE... ill daienueepenenes 15,655 15,903 ~ | | 
RETAIL BUSINESS— 
Total sales, mail order houses§ - 
(Thous. $) 58,578 58,424* ~ 13 


* Preliminary estimates made by Messrs. Moody, subjt 
revision. + Federal Reserve Board Index of Factory }mp4 
ment. + Closing prices. § Partly estimated. 


LATIN AMERICA 

The value of Argentine exports in the first half of 1935 
higher than in any corresponding period since 1929 and Siow 
an increase of 16 per cent. on January-June, 1934- _ 
provement is due partly to a rise in_ the price, and partly o 
increase in the volume, of exports. Grain prices declined in 9 
and the Argentine Grain Regulating Board is now buying 
from growers at the basic price of 4.40 pesos per 100 kilos 
of rain is causing apprehensions regarding growing Crops. 
dom in the Brazilian exchange market to the extent Of ©)? 
cent. established on February 11th has been short-lived, and wi 
that percentage of exchange is still allocated to the aes 
‘‘ free’’ market, the authorisation of the Exchange Ce -—_ 
again necessary before remittances can be made ehront a 
Coffee Convention in Rio de Janeiro is considering pan be vif 
1935-36 crop, and it is believed that 4,000,000 bags - "Chil 
drawn to stabilise the market, to be paid for by taxation. a 
exports for January-April, 1935, were 186 — pesos "a 
(gold), against 181 millions in the same period 0 — a 
imports increased to 94 millions, against 57 millions aon . 
The sterling quotation in the ‘* export market de ee 
per { and follows fluctuations in the New York- a 
rates ; private remittances, such as dividends, are el 
difficult to obtain. Difficulties of marketing coffee com! 


ntral America. 
Central THE FAR EAST | ‘ell maintaind 

In general, Japan’s industrial activity 1s being W _— sad 
although the principal commodity markets have fr wey a 
dull tone. Business in cotton textiles, both for home < tk is 1 
has been somewhat inactive in recent weeks, but raw. oe 
rather firmer. The index of wholesale prices sage al 
100) stood at 180.2 in June, against 182.4 in a ag ge 
June, 1934. Imports amounted to 207 ——r ar million ¥@ 
exports to 199 million yen, against 201 * “uot the curt 
respectively, a year earlier. In the first ha or cent. 004 
year, imports were 16 per cent. and exports 17 se 8 per | 
the level of a year ago. The excess of ee ot-53 milli 
higher on the year. China’s imports decline ‘ior, while | 
dollars in June, against 86.26 millions a year © a pared wi 
exports increased slightly to 41.23 million dollars, 
49.17 millions in June, 1934. 

STATISTICS 





. tistics for 
In the following tables we give trade and ae being 
many countries of the world as possible, our e” umber 











. : ; veater ™ 
combine brevity with comprehensiveness. The & ulletin of f 


. . ] B 
the figures ave taken from the Monthly Statistica Unwin, Lid 
rp of Nations (published by George Allen and ©™ 
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PRODUCTION (Thousands of Metric Tons) 
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Inited Czecho- Nether- South United | Czecho- Hun- 

a , oF | a dom | Be'siu™ | siovakia France | Germany| “j,nds | Poland | U.S.S.R.| Camada Africa | 22dia | Japan | Crates | slovakia Germany| gary 

aD ont - 

bus: ; k £ m e a g 
“4 24 437 1,903 1,189 | 3,338 15,842 156 748 ies 1,037 bes 1,311 1,776 43,088 1,927 7,269 460 

Ay 1919 werevererrr"* | "gam | 2245 | 1,977 | 4,482 | 13,620 965 | 3,853 | 3,472 | 1,023 1,052 1,893 | 2.855 | 46,026 1,880 | 14,598 587 
oi oD o- 1.582 | 2,254 | 1,092 ] 4,167 | 9,887 ] 1,075 | 8,189 | 4,462 706 | ‘sso | 1,752 | 2/332 | 33,395 | 1,494 | 11,109 509 

atl 177717 | 1,785 ‘913 | 3,856 8,728 | 1,063 | 2,403 | 5,358 625 805 | 1,580 | 2\338 | 27.183 1,322 | 10,218 494 

1882 s+ 17.525 | 2,107 878 | 8,906 9,160 | 1,048 | 2,283 | 6.020 644 872 | 1,526 | 2,710 | 28,967 (255 | 10 566 492 

“4 a 18,708 | 2,197 898 | 3,967 | 10,418 | 1,028 | 2,436 | 7,792 800 992 | 1,703 | 2,755 | $1,413 1,272 | 11,438 517 

16,889 | 2,215 817 | 3,896 | 9,883 992 | 2,100 | 7,426 | 828 | 1,019 | 1,667 | 2,649 | 27,763 | 1,095 | 11,508 404 

: 19H— JOM sree 16.468 | 2,087 806 | 8,763 | 10,236 | 1,047 | 2,295 | 7,572 837 | 1,028 | 1,501 | 2,535 | 26,057 1,120 | 11,016 418 
. a. 17,408 | 2,181 900 | 3,828 | 10,778 | 1,053 | 2.443 | 7,559 871 | 1,040 | 1,552 | 2,862 | 28,164 1,277 | 11,580 466 

'VeME jueater,, | 18.079 | 2,123 918 | 3831 | 10,304 | 1026 | 2.600 | 7'448 833 966 | 1.750 | 2.489 | 28,710 | 1.242 | 11.423 513 
ave bq September | vgass | 2.287 | 1,049 | 4.089 | 11,597 | 1,126 | 2.853 | 8040 971 | 1,072 | 11817 | 2'825 | s3.840 | 1.498 | 12,601 710 

to m Oetober- | Jo'gss | 2.238 | 1024 | 4,067 | 11,312 | 1,044 } 3,003 | 7,922 895 | 1074 | 1594 | 2.827 | 31.417 | 1,507 | 12,941 636 

i: Nove | qg'o22 | 2184 | 1,016 | 3,868 | 10.933 | ‘976 | 21654 | 8.468 | 741 | 1/022 | 1/825 | 2'948 | 32,741 | 1'371 | 11,951 564 

Tema Y — 20.848 | 2,242 932 | 4,049 | 11,575 | 1,024 | 2,757 | 8,211 842 | 1,067 | 1866 | 2,790 | $8,178 1,414 | 12,934 645 

18S January | 18608 2044 830 3,713 10,395 938 2,278 7,759 697 981 2,031 2,737 35,363 1,240 11,207 564 

tech. | 19.593 | 2,170 847 | 3.808 | 10,946(4)]} 931 | 2.247 | 81578 695 | 1,005 | 2.019 | 3,092 | 38,038 | 1,264 | 11,232 503 

April e...cce | 17,863 | 2,175 816 | 3,820 | 11,019 984 | 2,282 | 8.437 655 | 1,055 | 1,832 | 2,883 | 24,233 1,219 | 10.510 442 
“ea Mav... | 19589 } 2,132 817 | 3,931 | 11,624 | 1,011 | 2,023 | 8,042 is 1,146 oa a 28,776 | 1,135 | 11,937 es 
| wit June .....-. | $20,980 si x a =e os on <i as oes es Le $2,573 eas a 
June, ot PIG IRON STEEL 
. ae ' 
Bel- : Bel- 
: ; United | |; . United | |: | Inited 

+ 5 Ye be gium & ber GOR United a gium & " Ger- | Unitec 
a a a. France| Saar many Sweden|U.S.S.R| Canada States — Luxem-| France| Saar many Sweden Canada) States 
_ ° burg burg | 

6 a a £ ¢ 
869 419 434 114 1,597 61 i 85 | 2,601 649 307 391 159 | 1,467 62 as | 2,564 
~ 643 683 864 175 | 1,117 41 362 92 | 3,580 816 569 808 184 | 1,354 60 117 | 4,599 
4 318 440 683 126 505 32 405 36 | 1,547 438 430 652 12 691 46 67 | 2,133 
303 395 461 112 32 22 52 12 735 445 397 470 122 479 44 29 | 1,128 
349 360 527 1838 439 27 597 19 | 1,119 §93 383 544 189 632 53 85 | 1.913 
506 374 513 152 728 44 867 35 | 1,348 750 423 512 162 991 74 64 3.130 
524 408 509 152 718 40 896 38 | 1,961 767 418 $12 173 | 1,004 60 65 | 3.064 
537 415 S11 152 767 42 923 87 | 1,244 730 408 513 156 | 1,037 64 68 | 1497 
511 415 §32 154 799 49 929 42 | 1,071 678 413 533 171 1,068 86 65 | 1,385 
. 598 405 499 155 776 43 915 44 912 746 410 494 168 976 78 $8 | 1,272 
536 428 27 167 842 44 958 47 967 825 433 533 182 | 1,136 79 59 | 1,485 
516 390 506 159 829 52 938 40 972 778 418 497 167 | 1,086 90 $8 | 1,615 
1 December .. 522 434 517 149 833 50 934 43 | 1,052 665 418 509 156 | 1,040 71 60 | 1,972 
iv 1885— January .-o.e ..| 530 417 512 162 880 54 946 45 | 1,501 770 412 495 168 | 1,137 74 60 | 2,879 
r 18 February | 491 383 450 146 809 47 917 38 | 1,634 782 385 458 158 | 1,064 71 57 | 2,786 
Nc suchcocniannass 563 400 489 h | h1,000 50 | 1,051 45 | 1,798 855 394 505 h | 1,297 78 59 | 2,876 
: i aietnes seiansaiaiel §35 406 478 a 933 51 | 1,016 44 | 1,690 #22 407 517 ee 1,224 74 70 | 2.648 
, WR idee tea cceteeciaee 568 436 502 pen 1,008 58 1,044 46 1.755 867 441 553 a 1,315 83 74 2.644 
AGI sc sicsececieeneiinns 538 ae as aie i si : 1,57 782 aa fe a ae ea ... | 2,267 
“a Figures for Luxernburg communicated by the ‘‘ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. c Excluding castings. d Saleable coal; since eud 
1921, excluding Ireland. e British Provinces only { Establishments whose production in 1933 amounted to 99-39% of the total g Excluding Luxemburg. Since 
L 1922, excluding Polish Upper Silesia h Since March, 1935, Saar Territory included with Germany. $ Excludes Saar. § Coal sold, k Until end 1928 saleable coai. 
if » locluding coal waste, t Provisional figure. 
- 13 U.K, | | 
ject hie Bei- | Czecho- | Den- German Hol- Nor- < Switzer-} Aus- | British _y.} South 
: Monthly Average Board | Ecene-| gium |slovakia| mark France (Officialy land Italy way Poland | Spain |Sweden land |} tralia | India Canada Africa 
; of Trade] ssi | 
k € i l 
we. | 100 nibo 4100 100 100 100 100 100 100 | 100 100 100 [A100 100 h100 | 100 100 
35 W eee | 127-2] 851 924 150 627 137+2 142 481 149 96-3 | 167-7 | 140 | 141-2] 165-7] 141 | 149-4, 116-0 

shad 87-8 | 89-3} 626 | g107-8| 114 502 110-9 97 342 122 74-6 | 168-8 | 111 | 109-7 | 131-3 96 | 112-6; 99-5 
a 85-6 | 86-1 | 532 99-7 | 117 427 96-5 79 310 122 65-5 | 166-7} 109 96-6 | 129-7 91 | 104-2] vie 

ae 85-7] 86-9] 501 96-2 | 125 398 93-3 74 | 2283 122 59-1 | 159-1 | 107 91-0 | 129-5 87 | 104-8} 91-5 

t 88-1 | 90-3] 473 83-9 | 132 376 98-4 78 276 124 55-8 on 114 89-8 | 135-2 89 111-8 | 101-7 

6 d é a ¢ c e 
87-9 | 89-9 | 472 85-1} 128 379 97-2 76 275 123 55-8 | 162-3) 114 89:0 | 134-5 90 | 112-6 - 
g mia July ...0. | 87:3] 91-0] 471 83-9 | 129 374 98:9 77 273 124 55-9 | 161-2] 114 88-9 | 136-3 89 | 112-5 | 980 
Li August... 89-0 | 92-3] 474 84-0 | 134 371 100-1 78 275 127 55-8 | 160-1] 114 89-8 | 137-9 89 | 112-9 
Fré September 88-4 | 90-4] 470 83:7 | 135 365 100-4 77 275 126 56-0 150-7 ie se : 17-8 80 12-5} | 
, tober..... | 87-8 | 89-7 | 467 84-2] 135 857 101-0 7 276 127 54: 16 37° 111:5 | 98-6 

0: November 87:5 | 890] 466 84-2} 136 356 101-2 77 277 126 53-6 | 162-6] 115 89-4 | 135-1 88 | 111-2 a 
\d wh . December 87-8 | 904] 468 84:5] 135 $44 101-0 77 279 125 53-5 ee 115 89-0 } 134-1 88 | 111-2 oa 

call *S~January ... | 88-3] 91-6] 472 85-1 | 135 350 101-1 78 280 125 52-9 - 115 88-3 | 134-1 94 | 111-5] 95.5 
ad Febroary... | 88-0] 913 | 466 85:3 | 135 343 100-9 77 282 125 52-2 as 115 87:6 | 133-4 90 | 112-3 5h 
tro. March ......| 86-9] 90-9] 464 84-9] 132 335 100-7 75 289 126 52-1 on 115 86-4 | 132-6 87 | 112-5 ail 
. 4 April see | 87-5] 918] 531 85-7 | 132 336 100-8 75 299 125 52-2 en 115 87-1 | 132-7 88 ]| 113-2] 92-8 
for t May... 88-2] 94:3] 552 861] 131 340 100-6 75 125 2:8 - 115 i 91 | 1130 Ae 
a June ...... 88-4] 9371! 555 as 130 330 sh ; 126 ee ai 116 88-6]... aa i . 
Ch @ New index. 6 End of the month. ¢ 15th of month. @ Beginning of the following month. e Official. f Second half of month. 

of {duce date of stabilisation, gold index, 41914 4 Since February, 1934, compiled according to the new gold parity, & New Index. 1930—100, Earlier years not recalculated, 
ye } Until 1934 includes 502, since 1934, 567 commodities. m 1928. 

wal a een eckson ernment NOCINOAE . — 
ar ag Wholesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—(Base = 100) 

Q pe aria etnatiieidiaaiaea enema 

a United 
A States Irish 2 ‘ 
al Monthly Average | China | Japan | Bureau U.K, | Free | Austria) eee | ae seeclsa| France | Germany | Italy | Spain deal US.A. 
inue I State 

eee us 
a s _ of be 630 | 105 | Vienna} 59 674 | Prague | Parts 72 Milan | Madrid} 60 | 90-173 
had 170-9 138-5 ul uly, uly, July, July, Oct., 1913, ta 
br 166-2 136-5 Base july, July, July, 1921 | 1914 | sor4 | iia {an., April.) June, | 1914 | 1926 | 1923 
ee 115-6 | 104-6 ‘ t b v ? 

100 121-7 92-8 | 1929—Mth.Av.| 164 176 111 | 219-9| 2,941 744 556 154-0 545 181 99-9 105-0 
a 135-6 64-6 | i931— 147 161 106 | 204-5 | 2,329 713 569 136-1 485 194-1 | 89-6] 88-7 
wa 134-2 | 107-4 J i932— ss, 144 157 108 | 183-8] 2,137 700 526 120-6 468 186-6 | 81-4] 77-7 
7 1933— 140 151 | 105-2 | 181-6 | 2,012 693 520 118-0 449 180-1 | 77-7 | 74-28 
n va 1994— Jone 1934—- _,, 141 152 | 104-9 | 174-5] 1,905 685 516 121-1 430 184-2 | 79-0] 79-4 
curt July | 95:7 | 131-8 | 106-9 a g ¢ & ” é £ 

ho Awes 97-1 | 131-6 | 107-2 | 1994—May... | 138 149 | 104-2 | 167-9 1,927 684 ae 119-6 424 183-1 | 78-7] 78-6 

. Soest ove | 89-8 | 183-7 | 109-5 une... | 141 |... | 104-0] 168-5] 11924] 695 | 522 120-5 419 | 181-1] 78-4] 78-8 
r ce Oo 97:3 | 135-4 | 111-2 uly... | 142 --- | 104-1 | 170-1] 1,935 693 a 121-8 420 181-0 | 78-7 | 79-1 
millid one og 96-1 | 137-4 | 109-6 Augest | 143 152 | 104-2] 175-6] 1,925 691 122-3 416 183-1] 79-0] 79-6 
le | | 98-3 | 136-8 | 109-6 Sept... | 143 . | 106-2] 176-1] 1,928 | 685 511 121-6 416 | 180-7] 79-3] 81-0 
ue * ++ | 989-0 | 136-8 | 110-2 Oct..... | 144 --- | 105-1 | 178-1 | 1,860 686 say 122-0 418 186-2 | 79-4] $09 
d wi Nov... | 144 | 157 | 105-3 | 178-5| 1868] 682 0 1223 | 421 | 188-8] 39.0] g0-8 

1985— January Dec.... | 143 eee =| 104-7] 174°5 | 1,867 679 504 122-2 424 183-5] 789] g08 
Febmare "| 29°4 | 187-1 | 112-9 | 1935—Jan.... | 142 .-- | 104-6 | 172-6] 1,858 678 a 122-4 421 184-1] 79-1] 81-6 
March» + | 99-9 | 139-1 | 113-9 eb.... | 141 153 | 104-3 | 169-8 | 1,868 681 dm 122-5 423 i 790] 82-4 

for Apri)“ | 96 4 | 138-7 | 113-6 Mar... | 139 ~ | 103-8] 164-7] 1,851] 684 494 122-2 423 “e 788] 82-4 
a Marl messsee 959 | 137-8 | 1148 Apr. ... | 139 -- | 103-4 | 167-0] 1,846 684 ou 122.3 42 pies 78-8] 983-2 
re lee oe 137 8 114-9 a ee 149 151 w0s-6 mn 1,793 689 oe = . ‘ ada a 82-9 
7 j Mouthly eon the following month. b Sines 1930, new series. é Prices of foodstuffs and fuel. g 15th of month. 4 Yearly figures: 





67 t i 
gures :12 towms. Decrease mainly due to substitution of Bulgarian cottom and woollen cloths for foreign clothes. 9 Since November, 1927, new cndun 
= Average of quarter. y 10 months. 
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FINANCE  } } }  .—*. 


Notes in Circulation. (000,000's omitted) 









































































































United Bel- Bul- | Czecho-| Den- 
Period Kingdom | Av8tri@ | cium | earia |siovakia| mark | Pimland) France Germany Greeos | Hungary | J0s0- . 
| Slavia Netherlp nds 
Bank of | Bank | Bank | Bank | Bank | Bank Bank | Bank | Reichsbank |“ Renten- | Bank | Bank | Bank ‘ae te 
WI Notes Note No Not Notes | Notes ” ; : an ' 
End of Notes ie “ - : Notes Notes bank Notes | Notes | Notes Notes 
A; Ss 2 , E ; i el 
j £ Schilling | Francs | Leva | Koruna} Kron, | Markat | Francs Reichsmark | Rentenmks.| Drachm=!| Pengd Dinars | Gulden Guides 
} a 2 ‘ ‘dep 
29-8 st 1,067} 199]... 152 113. | 5,714 2,742 ot 245 ” 
369-8 | 1,094 14,683 | 3,608} 8,230 | 367 | 1,361 | 68,571 5,044 397 5,193 501 58) _—s 
368-8 1,090 16,419 | 3,296] 7,824 | 360 | 1,279 | 76,436 4,778 439 4,803 469 goed 951 | ij 
: 364-2 1,183 18,270 | 2,919 | 7,679 346 | 1,293 | 85,725 4,776 422 4,003 423 5" oe 843 ‘ 
4 371-2 914 18,135 | 2,635 | 6,267 332 | 1,085 | 85,028 3,560 413 4,714 353 aes 1,023 2 
, 892-6 952 17,093 | 2.984} 5,908 375 | 1,184 | 82,619 8.645 392 5.449 389 Pane 92 | 3 
7. 405-2 964 17,650 | 2,449} 5,640 336 1,277 83,412 3,901 385 5,686 381 as ro 1 
i 38 
378-1 931 17,587 | 2,574 | 5.179 358 1,244 79,992 3,635 355 5,117 342 41te | 
i =“ Sake 381-7 955 17.408 | 2.605 | 5,524 389 1,234 | 82,058 3,777 345 5,131 364 4142 901 1 
: EY sunecees 383-9 989 17,50% | 2,509 | 5,221 357 1,200 80,809 3,768 $25 5,143 364 41170 on | : 
’ August...... | 379-3 S65 17,657 | 2668 | 5,384 | 365 | 1,224 | 81,782 3,824 311 5,421 ™ laesi an| ! 
: September 377-0 265 17,568 | 2,859 | 5,589 369 | 1,261 | 81,479 3,919 299 5,989 373 4298 894 | i 
; October... 378-4 954 17,814 | 2,633 | 5,461 384 | 1,245 | 79,467 3,823 235 5.919 373 a'se0 -— i 1 
: November 379-7 955 17.506 | 2,449 | 5,337 378 | 1.246 | 81.879 3,810 292 5.644 350 4307 = \ 
December.. 405-2 $64 17,650 | 2,449 | 5,640 386 1,277 83,412 3,901 385 5,686 381 4.384 = i 3 
1935—January ...| 374-9 92 18,179 | 2.226} 5.028 | 361 | 1,268 | 81,686 3,660 394 5268 33 | a's | ee! 
ebruary 377-4 902 18,237 | 2.176 | 6,253 | 363 | 1,372 | 81,917 3,617 898 5.22 353 | 4322 | 97 | | 
March...... | 381-4 914 | 18.851 | 2.140 | 5.560 | $69 | 1,441 | 83.044 3.664 395 5,541 370 | 4432 | gag | 
April ...... 393-2 925 | 19063} 2.173 | 5,800 | 370 | 1.431 | 82.352 3,711 384 seca | seo |aassi en ! 
ae 390-4 926 20157 | 2,123 | 5,567 375 | 1,869 | 82776 3.810 377 5,319 359 41446 937 1 4 
June... | 396-9 | 937__|_ 20,153 | 2,152 | 5,780_|_378 | 1,328 | 82,099 | __3,895 373, | 5,417 375 | 4473 | gos | | 
= = — SS eee Se ee SSS re — . : 
: ’ ’ — ‘ Ronu- ~ Switzer- Sou 1 hoe 
Period Italy Norway Poland aoe U.SS.R. Sweden | "Ying. | Australia} Canada pete United States ; eal 
— [| || ———_ |—_ All | 
Token Bank — 
Bank | State | Bank | Bank} Notes | Bank | State Bank Bank Bank Bank | Notes and! Bank | Bank remo setae | Bark 
Notes | Notes | Notes | Notes] and Notes | Notes Notes Notes Notes Netes | Dominion | Notes | Notes | Notes cates Notes 
End of Coins a a a a laa Notes & coins | 
Lire Lire | Kroner | Zloty Leu jGd. Rbis.| Rbles. | Kronor | Francs £ Dollars £ iE | Dollars Dollars} Yeo 
' 
{ ‘ cS ° . cp f 5 0 
es 42,284 | e499 | 108 |... sa 437]... ne 234 314 | 10-0 i16 2:3 | 2-2 - 426 
i OI coils cacti ie 16,774 80 318 11,340] 259 [21,144 | 1,028 1,501 569 99a 42-2 158 7-5 | 26-6 | 1.862 | 6.885] 16:2 
re 15,680 | 068 312 [1,328] 241 [19,605 | 1,946 2,080 | 594 | 1,062 42-3 166 7-1 | 21-0 | tesa | a’eao | 1,438 
SN dis cncccusasercmchee 14,295]... 334 |1,218 | 241 | 23,750 | 2,870 | «2,784 583 1,609 48-2 159 7-3. 119-5 | 2,803 | 5.847 | 1.331 
OD cece ccicshusenie 1ES78 1 cs 315 | 1,003 | 832 | 21,894] 2,922 2,925 598 | 1,611 45-0 144 6-9 | 18-8 | 2,716 | 5.876) 1.426 
b BED ccccnscececee> vinnie 13,243 ve 827 | 1,004 842 | 21,219 | 38,069 3,433 648 1,510 45-1 15} 9-7 | 20-3 $044) 86) 1381 
1934 ......eseceeeereeeeeees 13,145 we 333 981 - 22,307 ooo 3,499 708 1,440 45-2 160 10-8 | 19-8 | 3,176 | 5,536 1,669 
19384—May _............ 12,889 one 314 911} 835 | 21,021 ove ove 601 1,354 39-8 148 10-3 | 18-7 | 3,038 | 5857 | 1.20 
ee 12,888 eee 825 938 368 | 20,960 eee 3,422 653 1,37 39-7 161 10-6 18-6 3,068 | 5,874 | 1,285 
eee 18,330 se 323 908 | 360 | 20,809 an os 612 1,364 39-6 152 10-38 17-8 8,044 | 5,317 | 1,241 
August ......... 18,194 eee $21 $598 374 | 21,463 eee eee 643 1,370 40-1 162 10-7 17-8 3,103 | 5,396 } 1,288 
8; September ...... 13,455 oe 322 975 380 | 2),666 ove eco 695 1,400 42-7 168 10-9 20 8 $131 | 6.456) 1,223 
*| October ......... 13,251 ooo 316 11,010 389 | 21,680 coe oe 662 1,384 42-4 162 10-4 21-0 9,124 | 5.453 | 128 
| November ...... 18,162 nee 315 1,958 306 | 21,579 eee eee 651 1,376 42-6 163 11-0 20-4 3.176 | §549 | 1310 
December ...... 13,145 eee 333 $81 $84 | 22,307 a 3,499 708 1,440 45-2 160 10-8 19-8 3,178 | 5,536 | 1,627 
—a ~ poneeseen 12,787 ciate 312 937 375 | 21.617 ove een 651 1,334 42-0 149 10-7 19-5 8,048 | 5,381 | 1,449 
ebruary ...... | 12,634 soe 311 940 379 | 21,225 ; 659 1,330 41°5 154 10-9 19-3 9,119 | 5,467 | 1,827 
March  ...s04... | 12,894 eos $23 945 383 | 21,904 | 3,501 3,978 705 1,358 41°8 163 11-3 19 0 3,135 | 5,493 | 1,834 
: men 1 aoe —_ $22 946 380 | 21,786 is son 675 1,319 43-5 158 11 1 19 0 3,120 | $,478 | 1,355 
' BERT consencncsen 12,878 eee 322 952 378 | 20,937 eee eee 683 1,302 41-9 160 11°6 18-6 3159} 5.838 
___ June ........-006 | ++ ok 332 948 390 enti vn sian 718 1,307 = a om soe | 3,223 | 5,568 | 
_ @ Until November, 1928, including State notes, then transferred to Bank, b May. c Excluding notes beld by Commonwealth Bank. 4 In terms of ne¥ 
lire = 8,373 millions, @ Marks—including Reichs- und Darlehenkassenscheine. 4 Excluding notes held by Keichsbank. m Token coins only. 
e Gross issue. ~ Excluding notes held as reserve by Chartered Banks. r State notes—gross. s Since January 1934, excluding gold coin. t Since 
January, 1926, excluding notes held by Bank of Poland. # Since 1920, including Austria-Hungarian and other notes converted after the war into National Currency. 
e Since 1926, excluding notes held by the State Bank. @ In terms of new lire = 1,829 millions. y In terms of new francs. a Since May, 1922, ineluding 


Luxemburg, From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes in October, 1926. 


LONDON RATES OF EXCHANGE 



























































































































; : . . . N pens 
Parle | Brussels | Milan | Zurich | Madrid | Amster | Stock | O,jg | Copen Beriin Vieona | Yoru | ‘Ar 
} 
Francs to | Belgasto | Lire to | Francs to | Pesetas to} Florins to} Kronor } Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
él fi {i fi fl 9) to £1 él fl él to £1 to £1) Dolan 
Par level ....... — 85-00 92-46 25-22 25-22 12-107 18-159 18-159 18-159 20-43 84°58} 4-s6q1e) on 
Highest, 1934 .......... 83-62} | 23-55 | 62-37) | 18-90 | 99-81 8-14 | 19-45 | 19-95 | 22-45 13-77 2975 | S19} | 90-04 
eee 73-87% 20-864 | 56-78 14-934 35-34 7-18¢ 19-35 19-85 22-35 12-09 26 06} | 4°87 om 
— of— 5 7 
uly, 1914 ..... ome | SE58 ¢ 25-35$ | 25-254 21-1 26-10 12-113 18-30 18-25 18-30 20-49% 324-55 | 4675 we 
January, 1928 ...... 124-00 34-924 | 92-32 25-27 28-24 12-09% 18-112 | 18-34% 18-204 | 20-45$ gid. mks.| 34-52 | 4°8741 ah 
; January, 1929 ...... 124-104 ae 92-64 25-18 29-74 12-08 18-13 18-19 18-17 20-38 ” 34-444 | 485% 454 
; i, January, 1930 ...... 123-91 34-88} | 93-22 25-13 36-62 12-09 18-13§ | 18-20 | 18-20) | 20-43 ” 34-654 | 4°87H | ooh 
| January, 1931 ...... 123-66} 34-764 | 92-74 25-04 46-30 12-05 18-13} | 18-16 18-16 20-384 0% 34-484 | 4°S5h | Ue 
January, 1932 ...... 86-374 24-374 | 68-62 17-87 40-18 8-444 | 17-75 | 18-25 18-124 | 14-25)» 30-00 oe 2 
' January, 1933 ...... 85-50 24-09 65-12 17-34 40-90 8-31} 18-37¢ | 19°40§ 19-31% | 14-00 ” 28-50 | 3° ss 
anuary, 1934 ...... 83-00 23-394 | 61-848 | 16-79) | 39- 8-09} | 19-40 | 19-90 | 22-40 | 13-71» 29-50) | S15 | or est 
anuary, 1935 ...... | 74°68% 21-024 | 57-62 15-22 86-06} 7:29 19-40 | 19-90 22-40 | 12-26 ” 26-50 | 4-94 | os) 
_ =» «awl ee 20-524 | 56-78 | 14-81§ | 35-098 7-08} 19-40 19-90 22-40 | 11-94 ” 25-75 | 4838 | 18 as 
April jp easene 72-53 28-095 | 58-00 14-79 35-00 7-084 | 19-40 | 19-90 22:40 | 11-92 25-75 | 4-788 | 19-05 
May ees 28-544 | 58-56} 14-93 35-37) 7°15 19-40 | 19-90 22-40 | 11-99 0 25:75 | 4-838 | 8 3) 
—_ ©. «= 74-71 28 914 | 59-844 | 15 23h | 35 96 7-29 | 19-40 | 19:90 | 22-40 |1216 4» 26-25 | 4-008 | 18 70 
July Seale 74-50 29-20; | 59-56} | 15-06 35-93 7-233 | 19-40 | 19-90 22-40 | 12-21 0 26 25 | 494 '=— 
Rio de Monte Valpa- inga- une Quotations 
Janeiro Video salse Bombay coe Shanghai Kobe a Method yor 
ety q ees, 
Pence te | Pence to P P to | Sterli Ss on Q _ | avernge® 
n eso8 ence rlin terli Sterli: Sterli uotIng Lowest | AV 
mee | sat] Sr [see | Sees) eer | eee loses pene sae ome 
| 
8s. d, N k. 9 5.049 
Par level........-ss.s0eeee0e- 18 51 40-00 1 ; — ni 2 ry .* Nemine, 1994 Dollars | 5-07f | SOR) sat 
Highest, 1934 .. id 4-50 21-50 127 1 6 1 8 1 6} 1 oi 24 May, 1935 | to{l. 4-963 — 4-936 
Lavmest, 99 ensveeneveees- 2-874 18-50 115 1 St 1 43 1 23 1 18 24 June, 1935 4-953 | 45 
Beginning of — x & ol 76-18 76:01 
July, 1914 ......-seere0e- 16% 514 893 1 3h 1 10% 2 2 0 - a. 1934 | Francs | 77°12} | 2° 18% 74: 082 
— MD aconicicen 5 #4 504 39-65 1 6% 1 ll 2 f 2 0 2 38 May, 1935] togl. | 75°50 a4.12) | 74°678 
anuary, 1928 ......... S# 51 39-35 1 6 2 of! 27 111 2 4 June, 1935 75-374 | 74°18 
January, on ecevecese si et 39-64 1 6 2 OF 27 1 10 2 ; | 
anuary, 1930 ......... 46 39-80 1 58} 1 8 2 ( 4 : i 7-444 
January, 9: 4%: 353 39-89 i 5: i 1 lft i Hy ; oP : ; ee Florins | 97°50 _ 7: 232 
anuary, 4p 814 28-00 1 6%) 1 5b 11! 21 2 44 May, 1935 | togt. | 7°32 | 353 | 7-272 
January, Sill 3.0 well 164] 1 3} 1 7 1 3 2 3% | June, 1935 os. °™ 
anuary, 4} | 35}! woh 1 6% 1 54 1 4% 1 2 24 ’ | 
ve 3t 20% 117 1 6% 1 8% 1s 1 2 2 rh Berlin. | 0.95 | 1914 
Apel 3% 194 117 1 6%) 1118 1 78 1 24| 2 4 June, 1934 |Rehmks., 13°48 | iy gg | 1214 
' pril 34 19 115 1 6 2 0 1 6 1 2%] 2 4 May, 1935 | togl. | 12°98 | jo.49 | 12-24 
May 2 19 116 1 2 3% 1 8 1 24 | 2 44] June, 1935 12-28 | } 
\ June 2) 19 119 1 6 2 54 1 8 1 2 2 4% . 
; July etic 19 118 1 6) 2 23 1 724} 12 2 3ib 5 
1 4 * Daily rate 1 Francs to {1 1 Krone to 1. § Pence to Pese. uN 


(a) Par 8-233} since dollar devaluation on February 1, 1934. 
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THE ECONOMIST TRADE SUPPLEMENT 
FOREIGN TRADE 


IMPORTS for Domestic Cemsumption—Merchandise Only (000's omitted) 









































a Irish Bul- | Czecho-| Den- Fin- e- | Nether- ‘ Switzer- 
Period a _— Belgium | garia |slovakia| mark | Fr@mce | jang | Germany| Greece Italy Fo lands | Poland | Sweden)”. 04 U.S.S.R.| Egypt 
ieee: 9 RE a ae ial ~~" |Roubles 
Moothly é £ Francs | Leva | Koruna Kroner Francs |Markka| Mark Drachma} Lire Dinars | Guiden| Zloty | Kronor} Francs a £E 
Average le 
h $ f . f es b s @ a 
9 54,931 ee 386,384} 15,775 se 64,785} 701,778) 41,035) 897,474] kh 14,828) 303,803 a 325,231 a 70,545} 159,985 “se 2,271 
wis —_— - 92.589] 5,620 2,951,520 693,719 1,661,820 142,907 4,851,719 583,026 1,120,566) 1,106,276) 1,805,397] @32,896] 229,358] 250,248) 148,549] 231,987) 73,386 4,453 
os aoe 79,762] 4,630) 2,576,812) 382,477} 1,306,664) 138,028) 4,362,031) 437,306] 866,096] 877,000) 1,445,608] 580,009] 201,521] 187,164] 138,520] 222,017) 88,235) 3,823 
om se 66,512] 4,139} 1,978,495} 388,339 977,075 117,483 3,516,609 288,700] 560,590} 736,300; 970,800] 400,023] 157,728] 122,350) 118,960| 187,600) 92,086} 2,544 
ae see 54,352] 9,453] 1,347,000] 289,275) 621,785} 90,860 2,485,487 286,500] 388,875} 656,800} 687,256] 238,360] 108,286] 71,832] 96,240] 146,890) 58,670) 2,212 
a "| 52.412) 2,834] 1,233,000) 183,500] 483,200) 162,080) 2,369,006) 328,100} $50,300} 714.700} 618,100] 240,060] 100.770] 68,920! 91,320] 132.870] 29,020) 2,174 
td... | $6,750] 3,226) 1,169,000; 185,800] 530,300) 107,710} 1,921,730) 397,900) $70,400) 732,700} 638,900] 297,800] 86,510} 66,560) 108,330) 119,940) 19,370) 2,388 
\934— May 57,010} 8,222; 1,149,006) 171,900; $20,100) 116,770 1,959,000 496,300} 379,600} 741,400) 621,100} 327,700) 86,760} 66,190 110,220) 119,240} 23,110) 2,209 
Tune | 56,856) 3,704] 1,101,000] 183,200) 492,400) 93,310) 1,964,000] 444,100} 377,100 774,300] *812,600| $22,300] 89,070] 66,00] 103,850) 120,640] 20,070] 2,015 
july 53 898) $3,142) 1,038,000) 180,800] 565,600; 102,070 1,714,000 419,800) 362,800) 639,700} 487,500] 264,300] 86,231] 69,990) 99310) 114,960) 18,440 2,162 
Ang. 56,730} 3,123} 1,081,000} 199,700} 487,900, 111,360 1,672,000 408,700} 342,500) 790,000) 516,700) 287,800} 89,170} 66,820) 113,050) 113.900] 21,870 2,203 
sept. | 54,488) 3,172) 1,112,000) 210,700} 497,700) 132,070} 1,653,000) 426,700} $52,200} 782,900) $63,800] $11,200] 77,750} 63,400) 109,720) 114,160] 20,220) 2,550 
Get. | 64,993) 8,532] 1,327,000) 194,400) 585,100) 126,160) 1,795,000; 490,800} $49,500) 854,500} 624,300} 349,300} 87,290) 71,850) 128,650) 124,980) 18,690) 3,077 
Nov, 60.679 3,375} 1,150,000} 172,000} 595,000) 118,360} 1,792,500] 448,100} 345,800 848,300) 632,800] 298,100} 87,960] 68,370} 128,310; 118,420] 16,890} 2,829 
Dec. | $9,660) 2.974] 1,175,000) 230,900} 603,200} 120,030} 1,819,539) 393,200} 399,200] 757,100) *762,400} $12,200] 74,930] 66,170] 109,890) 135,530] 25,730) 2,686 
3s Jan. | 46,897) 2,645) 1,041,000) 198,400] 413,600) 109,020) 1,943,523} 344,400) 404,300) 882.600} 620,700) 263,400) 75,950] 61,980) 109,110) 93,700) 14,750) 2,547 
Feb, 51,894} 2,782| 1,042,000; 167,400] 414,300) 102,640) 11,750,059} 292,900} 1359,200} 699,300! 626,000} 246,800} 70,010] 63,760] 98,990} 93,530] 13,630) 2,481 
Mar §6,037| 3,623 1,142,000) 185,400} 516,000 107,650} 1,717,000; 383,100} = 352,800} =725,900) 670,200) 284,200) 80,000] 69,690) 110,780] 105,940} 20,660) 2 073 
Apr. 55,640| 2,734} 1,318,000, 253,500) 516,800; 92,960) 1,697,000; 403,100} 359,500] 815,800} 651,300} 325,500} 78,330 73,930] 125,740] 109,200} 20,100) 2,196 
Mav 58,973} 3,467 $1,610,000 283,200; 537,800, 113,810, 1,820,000) 506,800} 332,600) 1,000,300) +552,900) 369,100 78,080] 70,090! 122,020 109,840] 17,770, 2,266 
Tune | 52,605! ... | eee cs | { 97,937) * “ae 317,900}... | mae ae “ae 76,880; 108,900 110,380}... ie 
EXPORTS of Domestic Produce—Merchandise Only (000’s omitted) 
aa k s & 7 ef b 4 c f s 
43,771]... 802,882) 7,778)  ... $3,113) 573,351] 33,482) 841,436) & 9,917] 209,303 Oe 255,453 - 68,112] 114,700]... 2,62 
60,779} 3,900] 2,649,000! 552,005/1,707,100) 134,634) 4,178,263) 535,811] 1,055,278] 582,096] 1,269,665] 660,142) 165,786] 234,447] 151,026] 175,371] 76,978] 4,220 
47,563] 3,713] 2,172, $15,928]1,455,036} 126,972] 3,569,138) 430,347) 944,020) 498,800} 1,009,90@] 565,645] 143,240] 202,770] 129,160] 147,292] 86,364] 2,594 
32,430} 3,623] 1,922,006) 494,514/1,092,195] 104,973) 2,535,111] 371,400} 767,160) 350,202] 856,800} 400,081] 109,318] 156,561] 93,534] 112,400} 67,601] 2,138 
$0,428) 2,150} 1,234,968] 281,925} 611,332] 90,530) 1,641,103] 385,818) 473,100) 396,410) 567,660) 254,641] 70,511] 90,317) 78,950] 66,751] 47,910} 2,106 
$0,615) 1,589) 1,173,000) 237,200) 486,900) 96,900] 1,536,000) 440,700, 405,900) 448,300) 498,300] 281,500] 60,470} 79,970) 89,890} 71,070} 41,310) 2,342 
$3,010} 1,521) 1,143,000; 213,000; 603,300) 97,030) 1,485,100; 518,300) 347,200} 455,900} 435,400) 323,200} 59,320) 81,280] 107,830] 70,370) 34,860) 2,587 
$2,759} 1,494] 1,073,000; 177,900} 538,600) 99,020) 1,365,000) 440,700} 337,400} 290,400} 435,600) 251,900! 57,110} 78,100) 112,260; 68,670] 31,610} 2,248 
2,120} 1,562) 1,139,000] 130,500} 679,600) 94,550] 1,431,000] 760,900} 338,800) 273,800) 540,700) 238,700] 59,470] 81,160) 125,290) 66,960] $7310) 1,731 
33,230} 1,355} 1,060,000] 75,800] 615,400} 94,220) 1,351,000! 763,500, 321,300} 219,300} 369,000] 293,300] 58,120] 81,870/,109,170] 62,800] 40.940] 1,736 
Aug. | 82,090] 1,563] 1,032,000] 125,100] 595,400] 98,030] 1,391,000] 747,900, 333,900} 272,200} 410,500] 366,600] 68,850| 75,040) 116,360] 65.920] 40,060] 1,600 
Sept. | 83,957) 1,581] 1,100,000) 259,900) 751,700) 112,390] 1,518,000; 620,200) 350,300) 1,031,900} 385,000} 367,300} 68,700) 84,430! 125,590] 75,600} 35,440] 1,582 
Ost. 36,749) 1,745} 1,214,000! 299,900} 723,100] 98,950) 1,565,000) 625,800; $865,900] 689,100} 447,500} 425,600} 61,740] 91,430] 114,650} 75,210] 41,750} 3,082 
Nov. | 36,125] 1,748] 1,177,000] 300,100] 692,700! 102,540} 1,618,000] 549,600] 355,700] 614,500 28,700} 375,100] 59,780} 87,850) 120,510] 79,930} 34,620] 3,809 
Dec. | $4,300} 1,614) 1,095,000} 318,600] 756,600! 113,290) 1,578,527] 544,900] 353,700} 702,800} *530,200} 460,600] 55,930] 82,180) 138,780] 80,370] 40,700) 3,303 
35—Jan, | 85,481] 1,301) 1,175,000] 128,900] 473,70@| 88,950} 1,450,411) 362,400} 299,400) 773,700} 376,900] 267,800} 54,640] 78,290) 83,440) 60,660] 23,420] 2,921 
Feb, | 34,098] 1,346) 1,021,000) 145,000} 518,600] 96,600) 1,327,787) 290,400} 1302,300] 434,100} 390,800) 237,400] 50,670] 68,520) 79,980] 66,970) 20,140] 3,107 
Mar. | 35,952) 1,657| !,111,000 192,400) 583,900} 98,490) 1,280,000) 320,500] 365,100} 875,900) 392,100) 362,200} 54,340} 74,960) $1,980] 72,430} 23,730] 3,171 
Apr. 83.016) 1,563 1,162,000 442,600} 620,700 91,680; 1,342,000 347,600} 340,300} 424,700) 424,200) 368,200 50,210) 73.700} 99,830} 68,310) 20,250] 2,712 
May | 35,207; 1,687,11,352,000, 265,000; 530,700) 99,650 1,321,000, 441,400, 337,000} 310,500 380,400] 297,300] 58,030) 68,260 116,910 66,510, 28,830] 2,398 
aie oh hd | 106,067, °... | .. | 318,000] —.. | | 73/940 109/000 67,300... oe 





« Including bullion and specie. 
¢ Votil February, 1823, Julian Calendar, 


Economique Belgo-Luxembourgeoise.”” 


foreign trade of the Irish Free State. 


b Since 1922 declared values, 
J Including bullion. 


¢ Including Danzig. 


@ Since 1928 declared values. 


3 From February 1935 Saar included with Germany instead of France. 


@ Trade across all frontiers. Exports exclude raw platinum. 
# Since May, 1922, figures refer to “* Union 
k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
t Provisienal figure. 


h Old Greece only. 


* lucluding parcel post for the half-year, 


IMPORTS for Domestic Consumptioa—Merchandise Only (000’s omitted) 


LT 


























Value 

United Aus- | British New Seuth 

Period States | tralia | India | ©®@4| Zealane| Africa | J#P@2 Brazil 

—_—_—_— 
Mon 
i Dollars £’s | Rupees | Dollars £'s £'s Yen Milreis 
&g 6 a 
147,932 | 16,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 
$61,547 | 11,841 | 208,569 | 108,249 3,998 | 6,587 | 180,710 | 293,978 
259,506 | 7,680 | 156,632 | 84,040 3,634 | 5,095 | 125,572 | 195,309 
174,038 js 3,403 | 113,487 | 52,342 2,156 | 4,144 100,52 156,745 
110,420 |s 4,257 | 110,680 | 37,718 2,001 | 2,606 | 115,300 | 126,559 
119,420 |s 4,406 | 05.630 | 33,430 2,082 | 3,961 | 156,900 | 180,400 
136,720 |8 5,522 | 104,380 | 42,790 2,559 | 5,366 | 187,200 | 208,600 
s 
147,470 | 5,111 | 106,270 } 52,890 2,288 | 5,227 | 216,510 | 203,800 
135,070 | 5,719 | 94,790 | 46,190 1,680 | 4,963 | 196,600 | 219,700 
124,010 | 5,337 | 98620 | 44,146 2,823 | 5,455 | 167,100 | 219,400 
117,2 6,747 | 106,500 | 43,510] 3,179 | 6,167 | 179,700 | 260,200 
149,890 | 6,142 | 104,350 | 42,210 2,496 | 5,459 | 152,500 | 201,300 
137,980 | 6,417 | 122,880 | 47,230 3,356 | 6,411 }] 173,900 | 223,800 
149,470 | 6,267 | 112,810 | 49,880 2,671 | 5,937 | 179,600 | 214,900 
126,190 | 5,537 | 101,220 | 39,110 2,741 | 5,869 | 249,600 | 245,400 
168,610 | 6,242 | 127,890 | 37,230 3,181 | 5,902 | 234,500 | 188,500 
152,230 | 5,204 | 104,120 | 37,040 2,376 | 5,337 | 251,300 | 288,700 
175,300 | 6,634 | 121,690 | 48,190 2,784 | 5,891 | 216,200 | 308,600 
166,150 | 5,405 | 114,120 | 36.640 | 2,781 | 5,962 | 211,200 | 305,500 
166,790 | 6,215 |¢118,110] 54,550 2.991 | 5,703 | 220,000 sine 
ee bite 2,605 ian om 






















Quantity (Metrie Tons) 








Ger- Hun- | Nether- Swit- 
France many Greece gary | lands Poland sestend 

d e s i a 

3,685 |h6,069 | p 4 os 3,739 on 661 
4,955 | 5,565] 231 559 | 2,582] 424 726 
5,063 4,746 214 407 2,616 298 711 
4,841 | 3,397 | 212 279 2,492 | 244 757 
3,971 2,762 193 176 2,049 149 727 
4,043 | 2,949 154 148 2,007 196 693 
3,810 | 3,701 166 198 1,899 | 213 608 
3,815 | 3,718 160 207 1,872 | 217 633 
3,974 4,189 151 228 1,973 203 767 
3,068 | 4408 133 203 1,972 204 736 
3.861 4,110 194 215 2,224 251 788 
3,690 3,965 183 217 1,828 224 674 
3,613 3,938 192 232 1,925 227 681 
3,633 | 3,520 | 188 232 1,903 | 221 638 
3,790 3,816 178 208 1,727 224 700 
3,705 | 3,831 180 138 1,659 193 $36 
74,605 | 73,531 168 144 1,399 194 493 
3,570 | 3,765 171 163 1,603 198 572 
3,679 4,037 160 197 1.590 249 553 
3,928 | 3,983 | 252 199 1,748} 211 626 
Rc | we ed a 232 aaa 


EXPORTS of Domestic Produce—Merchandise Only 


f General trade, gross weight. 


ra 6 

204,024 | 6,070 | 200,993 
429,757 | 10,040 | 268,781 
315,098 7,407 | 210,490 
198,165 7,429 | 187,673 
131,350 | 7,841 | 112,740 
187,270 | 9,209 | 120,360 
175,270 } 8,173 | 123,570 
157,170 | 6,121 130,330 
167,930 | 5.187 | 123,080 
159,130 | 4,486 | 126,090 
169,830 5,168 | 121,540 
189,230 | 7,484 | 118,780 
203,610 | 9,960 120,950 
192,310 | 9,800 | 120,040 
168,460 | 10,495 | 117,710 
175,560 | 8,681 134,390 
160,300 | 9,794 | 128.710 
181,570 8,501 | 152,200 
160,710 | 10'077 | 106,440 
159,790 | 8,504 \t152,2 

Genera) 

trade, 6 . 
i tee ogee Pe ea cl 
figures shown by humber, 
Feter to‘ Union Econ 


m 
$6,433 
102,050 
75,460 
54,270 
46,690 
51,310 
63,770 


67,450 
65,420 
65,060 
65,920 
64,250 
77,820 
73,130 
68,070 
55,210 
54,440 
68,350 
48,030 
66,340 


¢ Including ships’ stores. ng a 
g Until 1927 fiscal year beginning July Ist. 
J Excluding weight of live animals, & Excluding reparation deliveries 


mec a 

1,751 2,294 52,393 81,814 
4,515 | 7,769 175,075 321,707 
3,684 | 6,657 119,222 242,2 

2,860 | 5,709 93,137 283,180 
2,015 | 5,622 | 113,649 |} 211,394 
3,367 7,720 152,300 235,000 
3,901 6,626 177,800 | 289,800 
4,655 | 7,179 188,600 228,800 
3,247 | 8,212 | 178,900 332,900 
2,807 5,655 176,800 | 220,900 
3,040 1,764 | 206,400 | 299,500 
2,340 | 7,305 167,600 | 354,000 
2,016 | 3,823 | 197,900 | 340,000 
2,780 | 6,184 191,900 | 289,100 
2,543 | 7,491 266,200 | 314,200 
5,043 6,854 166,600 | 282,200 
4,400 | 4,510 | 175,900 | 310,400 
6,072 | 5,093 | 209,800 | 301,400 
3,838 | 9,502 199,700 | 289,100 
4,292 |12,488 | ¢214,000 aa 

3,464 | ee 


comique Belgo-Luxembourgeoise,” 





® 
& 


(000's omitted) 


ak 
1,840 |A6,143 | p 
3,326 | 4,564 
3,048 | 4,759 
2,527 | 4,333 
1,969 | 3,438 
2,088 | 3,486 
2,362 | 3,768 
1,872 | 3.509 
2,454 | 3,549 
2,423 | 3,811 
2,168 | 3,966 
2,866 | 4,031 
2,192 | 4,221 
2,52 3,923 
2.579 | 3,750 
2,2 3,748 
72,429 | 73,462 
2,228 | 3,896 
2,476 | 3,848 
2,620 | ,4,166 


d Excluding a few articles shown by number. 





e $ i 

SO os 2,451 a 

62 | 230 | 1,358] 1,753 
63 191 1,384 | 1,577 
49 156 | 1,402 | 1,559 
43 109 | 1,66 | 1,125 
56 154 | 1.064 | 1082 
65 139 | 1,111 | 1,213 
53 125 | 1,098 | 1,192 
638 124 | 1,145 | 1,155 
42 94 | 1,141 | 1,125 
63 118 | 1,250] 1.219 
99 133 | 1,145} 1,181 
83 138 | 1,171 | 1,472 
52 163 | 1,078 | 1,316 
90 | 134 962 | 1,297 
56 90 991 | 1,223 
33 91 923 | 997 
61 145 | 1,034] 1,064 
59 130 951 | 1,065 
70 134 | 1,103 ‘ 





186 
138 
159 
183 


141 
154 
192 
154 
202 
22 
235 
204 
204 
193 
198 
197 
199 


eee 
-_— 


¢ Until Feb., 1923, Julian Calendar; excludes 


A Including Luxembourg. 


# Until 1929, excluding live stock and 


m Including gold exports except in 1913. p 1914. g Since May. 1922, 
¢ From February 1935 Saar included in Germany instead of France. 


+ Provisional figure. s English curteney values, 
IV 
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THE ECONOMIST TRADE SUPPLEMENT 











































































































































July 27 
: 1935° 
CAPITAL ISSUES.—(000,000’s omitted) UNEMPLOYMENT 
< a ' : Percentage of persons unemplo i 
e2 | «@ als ' Sy « pe ployed in trade unions er in 
Period uy : ge < e|a|33 g | 24 a ment insurance schemes (Belgiuin and U.K) wt! 
8 &% “ _ os x 5 cs é 
~s < OS “ & Zz a ~n a “ou” : * > 4 - 
Bod of Mooth | ¥ | 98) 84 g3| 23:14 
: 2 g m gia = S| 4a es| 3 : 
Meathly £ a” e 5 5 & = s 3 : 5 $ g 5 z Zia 
Average ga 6 C Ss 2 N 4 5 ~ 1921— June......... --[ 17-8) 9-9) 16-8) 3-0) B 12070 
0- : 
=| o = = A ber...) 16-2] 6-6] 25-2] 1-6] 16-6|25-4| sy4 . 
cen Oc a cr acer cere ; 
d m f | th y 0 % | 1926—Decem ‘ . ‘ ; 
1913 ....... 16-3 . Lue | .. | 60 | 23) 19 | .. | 20] ae] ow. | se] ast... a ber ... a to $2°2 | 16-7) 12-1) 27-7] 19-0] 5.9 
1929 ....... 23-8) 8-@| 65 | 1,259) 80-2 | 607] 29 | 17-8} 318 | 23 | 63 | 56 | 222) B49 -8| 3-6] 31-6 8°39) 6:0) 22-5) 9-5) g4 
1981 ....... 8-5} 3-1 | 42 | 1,962] 65-2 | 361} 20 | 6-4) 210 | 28 | 48 | 27 | 261) 259 ‘71 0-61 13.5 = 14-9) 28-0] 18-6) gg 
1932 . 15-7] 4:9] 27 | Sit} 12-9 | 304) 31 | 11-6) 37] 11 | $2] 83 | S18) 99 1] 1-9] 28-4lrec7 | rig] es] 26] 2 
3938 ....... 20-4) 17-9 |] 21 800} 7-3 |... | oe 3-0) 47 8 15 «. | 551] 60 -6| 0-41 10-0| 8.5 os 22-1)17-3) 9-9 
1934 14-1). ; et Ee okt Gat A ecatil met ae aso 1] 2-4] 22-4] 20-1| 12-31 jas i 100 
1923 : d ; : . 9) 131 
July-Sept. | 38-7) 49-8 | 14 | 404] 8-1] 242} 1 | 0-8} 25] © | 31 | 29 | 578] 75 Ol o:n | oo | 10:8] 3:5] 10-8] 8a] is 
Oct-Dec. | 7-4) 12-8 | 20 | 199) 4-1 | 292) 68 | §-3/ 47) 11 | 8 | 31 | S63) 68 -@| 9-0| 11-3} 29-3 tha} 23°3) 23-4 
1934 1 : ; 1 a , na : 2-6 
jan var. | 6-7] 9-8] 19 g5s\ 11-4 | 152} 3 | 3-3) 122] 8 | $0 655| 75 S| tas7 | naced ge | 32.8] 22:2 | 22-1 | 28-0 
Apr. June | 25-6 11-0] 10 | 551| 5-1] 280) 58 | 1-5] 70] 10] 20] 120 | 658) 123 -7| 18-6] 42-8] 43-11 34-3] 42-4 lar ol 
July-Sept.| 9-4 9-0] 18] 306; 8-6 /| 531) 2 1-1] 115 9; IL} 27 | 425) 147 | 14-41 21-9 7-9 = .. oT 
Oct.-Dec. | 14-5)... eat cowl BaekR: gue) Bchee lll eae bee ll oes kone eee j ; ena | ama Lanne Se 
193s | | $117-1| 18 8| 18:3] 29-1 (seals: 
Jan.—Mar fi .. ae eh ooo ose nee ons een cco || coe | ove = ...| 16-1} 22-2 | 30-3| 14-3 | 37-9 32.8 =s 20- 
a 5 8} hie nee mn — — see ae _— —_ — eee 1935—January...... 17°7 | 23-6 | 29-5| 16-4 | 42-7| 34-2! 22-6) 
Ave. pesese 3-2)... ove | eee eos cos | ove ove coe | cee coo | cee | cee = February ...| 17°5| 23-4 | 28-3| 15-2 | 40-0 | 32-6 | 20 6/186 
May sonens 16-7) ... . = — eos eee — soe eee eee coo | ose ; March ...... 16-5 | 21-8 | 22-3 1713-1) 34-1 | 31:3) 19 5 
June eeeees 14:8 eee eee eee eee wee eee eee eee eee oe see see 8 April aa 15 7 19 3118-3 12 0141 5t & 16 9 oe 
Uniess otherwise stated, the hgures represent authorised share issue of new joint stock companies at May ..... 15 6) ... | 14-4) 11 0 34-5¢ | is a 
home, and the increase of capital of existing companies. Bonus shares are excluded a ume ee eee Le 2 
of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the ; a 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. @ Exc. large Number of Workers Covered by Last Keturns 
railway issues. { Rivista Baocaria.” A Issues exceeding Fis. 100,000 on the Dutch market / 
including Colonial, and since Jan., 1925, foreign issues. os Since 1024, excluding amalgamations Millions..........--0++.| 12°8} 0-8) 0-38) 6-9] 0-6) 0-05 o-| 0-4) & 
and conversions. Until end 1922 paper mark. o ‘Société de Banyue Suisee,” figures ef nee Jo 
amount of new capital paid-up. » Compiled by “Commercial & Financial Chronicle.” y Up to $ Ex. Irish Free State since March, 1923. j Includes Saar, 
1927, authorised issues, excluding western departments; since 1928 amounts actually issued, whole |* Workpeople in the coal-mining industry, who ceased work ou accounteft 
territory dispute, are not included in this figure * Provisional 
BANK RATES SECURITY VALUES 
1929 , 1930 | 1931 ) 1982 1933 1934 | 1935 . ; Nether- Switser- 
reer ee | ee em | United Kingdom Swed da | 
bow of ‘End of End of | End of | End of | End of |End of | —s lands — hag | Ch} 
| j | —— | 
ls | > | |e »i @ . e : »~| @ Official. } 
| 8 elgl2ig's |g | sig <|¢ ' ; ey 
|= S = S s|5 “ Bankers’ Magazine ” Official. 52 Banque | Official. | 
‘tie & 7 jays 2 4) = 8 _. & wih bos. 49 Industrial | Nationale. | (s) 
reoten..| Hie leisigielsi zi tieieiviel 2 fodustrt | shitting | (aeons | Canme| 
ondon ,...| 54) 5 | | 12 12; 2] 2 coe ‘ ; if: n ipping odustrial | Industria 
Paris ....| 34 | $4| 24) 24) 2 | 24/23) 24) 24 | 28 23) 24/6 | St 565 representative securities | Shares | “Shares | Shares | Shares | 
Berlin ....... im|7 |4)517\7/5] 4) 4 ai4ialasa | 
New York®; 5 | 44 | 24; 2 | 14) 33) 2) 24) 24 )2 | 1 19) 1%)| 1 Base Dec., 1921 = 100 1921-25 | Dec., 1924 |Nom. value 1926= | 1926= 
Amsterdam | 5$ | 44) 3 | 3) 2/3 | 24) 24) 46) 29/26) 2¢)4 | 4 = 100 = 100 = 100 109 
Brussels...., 4 | 34 | 3 | 24, 2h) 24) 34) 34) 3h | 3h )3 | 28/2 2 (a) (oe) (c) (e) (A) (g) (a) (f) 
ae 7 17 | 5d) S$) 5817) 5 5 4/3 |3 | 4 |3% | 3411929-Dec. 108-5 147-1 121-0 100 154-4 215-0 210-0 146-9 
Switzerland) $3} | 3/3 | 2)2|2)2) 2] 2 |2 2 | 2 | 2¢ | 2$]1930-June | 110-0 135-8 119-0 85 148-2 209-3 165-4 13-1 
Vienna...... | 74) 74) 53}5 | 73}817) 6] 5 5 (44) 4b )4 | 4 . | 112-5 118-5 114-4 60 131-8 177-6 120-3 101° 
Warsaw 9 | 8 | 6} 74) 73: 74, 73) 6 | 6 1S |S | 5 15 5 [1931-June | 111-1 103-6 108-6 50 120-1 180-7 91-1 a: 
Tokvo ...... 54854 5-45-15-16°-65-14-38 4-38 3-653°653-65365 365 ‘ 102-2 90-7 98-5 35 79-4 116-38 74°3 bo 
Calcutta...|5 '7 6 616 8/5 41 3h! 3h Bh) Be! 3h! 34 1982-June 111-6 78-9 | 100-6 25 50°7 1u8-3 48°8 33:5 
Sie ean cannes Se a = . | 116-1 95-8 | 109-4 35 57:3 126-5 50-4 “4 
Fe leral Reserve. + 4%, on July 4; 33% on Julv 18. 1933-June 118-7 105-1 114-3 39 64-5 159-7(k)| 103-6 7: 
§ 34% on July 5; 3% on July 17. + 34% on July 10. ec. | 122-0 108-4 117-6 37 64°38 156-4 107-6 18: 
. : o 1934-June 125-3 114-6 121-8 34 71-3 156 6 126-1 8l- 
LONDON BANKERS’ CLEARING RETURNS dec. | 132-7 | 113-5 | 126-5 28 83-0 | 1516 | 125-6 ™ 
(000"s omitted) 1935-Feb. 131-6 113-7 125-8 34 84-1 139-9 128°8 80: 
T Mar. 130-3 110-0 123-7 34 80-1 163-8 1:5°6 4 
own Metropolitan ae _ Apr. | 131-3 111-5 124-9 34 83-1 167-0 130°8 aa 
y ‘ May | 131-3 | 114-4 | 125-8 33 86-1 159-7 144-4 85: 
14,191,275 #55,648 1,389,481 16,436,404 ; ‘ ; ; oh 88-0 
$9'935.924 1,881,989  3'078.764 -44°896.677 June | 130-3 | 115-6 | 125-5 33 90-0 169-9 


38,732,577 1,812,146 2,963,631 43,558,354 
SILSIS 808 1,667,852 2,752,209 36,235,869 
27,833,633 1,610,407 2,667,919 $2,111,959 
27,714,480 1,656,675 2,766.471 $2,137,626 
$0,740,117 1,759,528 2,984,512 35,484,157 
17,076,205 970,929 1,641,223 19,688,357 
1935 (July 17) ... 18,106,279 1,042,237 1,758,788 20,907,304 


(a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of high 
and lowest quotations on each Wednesday. (f) Shares of companies with capital of more th 
5 million francs. (g) On 25th of month. (h) End of month.  ($) 1927-1928, 79 shares; 18% 
92; 1930, 100; 1931, 98; 1932 and 1933, 96; 1934, 87. (jf) Average of closing prices es 
Thursday of month. (k) Not comparable with previous figures ow:ng to change 10 tbe num! 

companies and revaluation of their capital. 


U.K. IMPORTS AND EXPORTS.—(000,000's omitted) 
Food Raw Materials Manutactures Imports of Exports of 

















Sheep’s Cotton 
















































on and 
Imports | Exports | Imports | Exports | Imports | Exports Wheat oa & Lambs’ Piece — Coa 
otton Wool Goods 
Mootuiy Average £ Cwt. Ceatals Centals Sy. Yas, lous loss 
1913 24-2 £7 oss Ss 16-1 3f-3 8-8 1-8 0-7 *589 os se 
1929 44-7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 0-7 306 0-36 4-6 
1931 34-8 3-0 14°5 3-9 21-8 24-2 9-9 0-9 9-7 143 a 3-2 
a a ce ae 31-1 2-7 13-7 3-6 13-1 23-0 8:8 1-0 0-8 182 0-18 9:3 
Oe ee ee ae 2-3 15-0 3-8 12-6 23-5 9-4 1-2 0-8 179 0-16 33 
— RenernRiReenceg Gi 2:5 17-5 4-0 14-3 25:4 8-6 1-1 0-7 172 = $3 
1984—November........................ 32-5 3-0 16-7 4:3 15-2 27:4 8-1 1-0 0-5 172 = 31 
December............sssecceees | 30-4 2-7 18-7 3-9 13-8 25-8 8-9 1:2 0-8 167 = 3-4 
1995—January ........................ 27-6 2-4 19-7 4-7 14-3 27:5 5-5 1-1 0-9 187 - 2 28 
February ...... ‘piiaaaneeookall 26-3 21 16-2 4-2 13-6 26-8 7:8 0-9 0-8 174 2 42 
SUINII coiisnstaiaitinasasbeaniaille 28-6 2-4 16-5 4-6 15-2 28 0 9-0 0-9 0-9 183 os 2-9 
Ns scorned aucmawnicet 27-1 2-2 16-9 4:0 15-5 25-9 8-1 0-8 1:2 159 p-2t 7 
_ pnanrreercemmiontiens 30+1 2-5 18-4 4-7 15.8 27-1 10°5 0-9 1-2 158 | - 
June. .-.-++ -. 27-5 2-4 15-7 4:0 14:4 25-5 8:7 0-8 0-5 138 = 
© Yards. 
RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) 
Great Britain (g) 
Austria | Germany Italy Canada United Freight Traffic (f) 
States Muverals$ sal? 
Merchan- Coal, etc.t and Other Totaly 
(b) (hk) (a) (e) (4) (c) (ed (e) dise*$ Merchandise Ton 
Mouthly Average— foanes- hus.) Louies- hoa.) Tonnes-inm.) Louues-hm.) Tounes-him., Mouthiy Average— Tons fous fous a | 1, 482 
ae 379 5,745 1,017 4,831 59,897 Bae 5+1 17+2 5-4 39.7 i278 
ee 273 3,792 962 3,447 41,383 ee ea 4:3 14-4 4-0 =-8 1,183 
I ieatiieeaaneiehhiiail 221 3,242 R40 3,092 31,508 1932 .. 3-8 13-8 3-4 ea 1,177 
1988 voccrcencenenee 245 3.479 759 2'845 33/475 1938 ............ 3-8 13-7 3-5 at: 
SARA 25 4,165 14 3,184 36,202 ing : 
1994— Juue ............ 258 4.281 686 2.894 36,809 es 3-6 11-7 4-0 a 
a 250 4,075 708 3,215 35,415 uly 14......... 3-7 11-6 4-0 7 - 
August ......... 255 4,354 693 3.014 37,086 August 11 .... 3-5 10-8 3-5 2 
September ... 276 4/469 726 3,810 37,792 September 8 ... 3-8 13-0 3°8 Ss 
October ...... a) 4,770 786 4,167 38,685 October 6...... 3-9 13-5 4-0 21-8 
November... 276 4,477 709 3,540 34,613 November 3 4-0 13-5 43 09.7 
December... 259 4,119 695 2,799 33,733 December 1 ... 4-0 14:5 4-2 21-0 
1935—January ...... 221 4,423 700 2,560 96,447 December 29... 3-5 13 7 37 21-8 
February «sexe 217 4,027 734 2:727 35,244 | 1935—January 26 ... 3-6 14-3 4 92:3 
US. <eesvebin 242 4,967 ‘on 3,025 34,047 3-7 14:6 3:9 79-0 
EOE seceieile 234 3,941 ti 2,965 oie : 3-7 14:3 40 w-6 
BER one -s00e i 4,411 a. aie “ ed 3:7 13-1 = aus 
* inc. ive-stuck (4) “ Reichsbahn.” xc, free-hauled. (6) State and private railw oreign lines. (c) Railways with annual ope! oadiae 
at pest eeen eee. alt Including free-hauled. (f) Soceten ta hanied - (e) ype Ag io ens 1009-34. (s) Fiscal vest 








Se ENTS miate to tweek periote.___ (4) Figures from 1933 not comparable with previou figures. Dlished BY. post 0 
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